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ConocoPhillips ﬁ Ex¢tonMobil
January 20, 2004

William A. Corbus, Commissioner
Department of Hevenue

State Office Building

333 Willoughby Ave., 11th Floor
P.O. Box 110400

Juneau, AK 99811-0400

Subject: Amendment to Application for Development of a Fiscal Contract
under the Stranded Gas Development Act

Dear Commissioner Corbus:

ConocoPhillips Alaska, Inc. ("ConocoPhillips"), BP Exploration (Alaska) Inc.
("BP"), and ExxonMobil Alaska Production Inc. ("ExxonMobil") wish to amend the
application submitted by ConocoPhillips and BP on January 13 to include
ExxonMobil as a member of the Sponsor Group.

The application submitted is hereby amended as follows:

On the Cover and throughout the body of the application, including Appendix
A1, ExxonMobil is included as a member of the Sponsor Group and all
references to "BP and ConocoPhillips™ are changed to "BP, ConocoPhillips
and ExxonMobil”.

In the opening paragraph of the application, “BP Exploration (Alaska) Inc.
(“BP") and ConocoPhillips Alaska, Inc. ("ConocoPhillips™)" is changed to “BP
Exploration {Alaska) Inc. ("BP"), ConocoPhillips Alaska, Inc,
("ConocoPhillips”) and ExxonMobil Alaska Production Inc., ("ExxonMobil”)”
(Section 1, page 1, first paragraph).

The Sponsor Group holds a net share of approximately “18 TCF” is changed
to "29 TCF”, with the inclusion of ExxonMobil interest (Section 4.2, page 5,
last paragraph).

The Sponsor Group interest in total stranded gas assumed to be produced is
changed from “over 35%" to "over 60%" with the inclusion of ExxonMobil
interest, (Section 4.2, page 6, first paragraph).

The Sponsor Group ownership of Prudhoe Bay field is changed from
“ConocoPhillips at approximately 36%" to "ExxonMobil and ConocoPhillips at
approximately 36% each” to reflect ExxonMobil's interest of 36%. Others



interest is changed from "37%" to "1%" (Section 5.4.1, page 14, second
paragraph).

Appendix A.3 is supplemented by the addition of the ExxonMobil Annual
Report (attached) and adding "ExxonMobil Annual Report” to the Appendix
A3 title page (page 18).

Appendix A.5 is replaced with a revised map reflecting the addition of
ExxonMobil leases (attached).

Appendix A.6 is replaced with a revised listing reflecting additional
ExxonMobil leases (attached).

Appendix A.7 is replaced with a revised listing reflecting additional
ExxonMobil leases (attached).

The amended application in its complete form is attached. For ease of reference
and in order to assist the State's review of these amendments, we also enclose a
red line version of the application, Appendix A.1, Appendix A.6 and Appendix A.7
highlighting the changes cutlined above.

All three companies request your approval of the amended application, including
any findings and approvals required under AS43.82.260 to add ExxonMobil as a
member of the Sponsor Group. The companies look forward to working with the
State to develop fiscal contract terms as provided in AS 43.82.

Sincerely,
P »»d? .ﬁ_/,,cf.ﬁé_-
\Je ﬁ f’*‘//‘ﬂ/ ﬁf_ﬂ» e
Joe Marushack i Ken Konrad R. D. Schilhab
Vice President ' Sr. Vice President Vice President
ANS Gas Development Alaska Gas ExxonMobil Alaska
ConocoPhillips BP Exploration Production, Inc.
Alaska Inc. (Alaska), Inc.
Enclosures

¢:  Governor Frank H. Murkowski
Tom Irwin, Commissioner, Department of Natural Resources
Gregg D. Renkes, Attorney General
James F. Clark, Chief of Staff
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